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Azadi “Sky High Symposium - 91 Live Webinar”
Amrit Mahotsav conducted by Women & Young Members
Excellence Committee of ICAI on 17t January 2024
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Trust- Registration under 12A
and 80G & Overview of TReDS Portal

for Women &
Young Members Every CA. Sudeshna Basu

2 CPE Hours Unstructured | FEES NIL

Registration and participation link:

hitps://live.icai.or mec/17012024

Questions related to the topic may be sent in advance at wmec®@icai.in or LIVE at the time of Program itself at the same link

As part of country wide Azadi ka Amrit Mahotsav initiatives, envisaged by
Government of India, to commemorate and celebrate 75 years of India’s
Independence, the Women & Young Members Excellence Committee (WYMEC)
of ICAI organized “Sky High Symposium- 91 Live Webinar” on 17t January
2024.

CA. Sudeshna Basu and CA. Lakshmi R. Rao were speakers of the said webinar.
Coordinators for the day were CA. Pankaj Ahuja, CA. Sukrati Agrawal and
CA. Anagha Kirloskar

The webinar covered discussion on “Trust- Registration under 12 A and 80 G”.
Deliberations were made on Provisional Registration, Procedure For Obtaining
Registration, Filing Form 10 A, Permanent Registration, etc.



PROVISIONAL REGISTRATION

The iniial regisration u/s 124 Form 108) will be provisonal or the
NGO/NPO.

A newly reated trust will be provided with a provisional registration,
which wil be vald for three years, Also, such trust nieeds to apply for
permanent regisration six months prior to completion of this thee-year
Validty period or within six months of commencement of actviies,
whicheverls earle,

If any non-proftable trust or NGO has not registered for 124, their
financil receiptsortransactions would be consideredas tarable

Private or family trusts are not allowed such exemptions and cannot
obtain 124 registraton,
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CONTINUING PROVISIONS

Form 108D f 2 statement of donationsrecelvedto be filed mandatorilyas
per section 80G(3](vi) and as per section 35(LA)(). tshallbe furnished
electronicallyusing DSC or EVC.

Thisform s filed by 31* May of the Next Previaus eer, Hencefor
Pssessment Year 202425  PY 2023-24) the astdate for filing Form 1080
i531* May 204,

Form 108 enablesa taxpayerto filean audt eportfthe taxpayerhas
aoplied foror s already registered ascharitableor religious rust
Institution by ling Form 104, Form 108 accessed by the CA sdded by
the taxpayer underthe My CAservice and s asigned the relevantform .
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The webinar also covered the session on “Overview of TReDS Portal.” Topics
discussed were What is Invoice Discounting, Purpose, How Does Invoice
Discounting Works, Implementation of TReDS, Why TReDS was Proposed,
Process Flow and Procedure, Managing Working Capital by MSME,
Threats With TReDS , Invoice Frauds, How to Identify Fake Invoices, Checking
Authenticity of Invoices, etc.

HOW DOES INVOICE DISCOUNTING

WORK?
Invcio isoounng s ke hving anoverrat failyof 2 sries o shor-em
on Jour accounts recevebl ecger This s how i vorks:

Factorng Exchanges - ATREDs, RNL and W1 Exchange have
fraut mwm%

WAS LAUNCHED WIEEKS AFTER INDIAS TRADE

THEREARE SOME THINGS T0 KEEP N MND VHLE USING TREDS,
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The webinar concluded by giving Vote of Thanks to the Speakers and the

participants.

Glimpses of the Webinar held on 17th January 2024
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